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Shin Kong Financial Holding
Financial Summary

(NT$mn)
1H 09/1H 08 Q2 09/Q2 08

Income Statement Data 2008 1H 2008 1H 2009 % change Q2 2008 Q22009 % change
Net interest income (54) 32 (42) -231% 29 (21) -172%
Income from subsidiaries

Shin Kong Life (19,844) (12,931) (1,320) -90% (5,302) (290) -95%

Shin Kong Bank 220 676 230 -66% 69 58 -16%

Shin Kong Securities (383) (32) 270 -944% (40) 192 -580%

MasterLink Securities (459) (100) 126 -226% (95) 78 -182%

Shin Kong Insurance Brokers 50 30 32 7% 13 14 8%

Shin Kong Investment Trust 2) 45 0 -100% 22 2 -91%
Total income from subsidiaries (20,418) (12,312) (662) -95% (5,333) 54 -101%
Other income 250 83 159 92% (69) 43 -162%
Administrative and general expenses (834) (168) (105) -38% (88) (54) -39%
Income tax benefit ( expense) 34 18 28 56% (23) ©) -70%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income (21,022) (12,347) (622) -95% (5,485) 15 -100%

1H 09/1H 08 Q2 09/Q2 08

Balance Sheet Data 2008 1H 2008 1H 2009 % change Q2 2008 Q22009 % change
Long term investment 55,703 80,622 60,710 -25% 80,622 60,710 -25%
Total assets 1,740,173 1,770,338 1,813,009 2% 1,770,338 1,813,009 2%
Total shareholders' equity 56,194 84,224 63,375 -25% 84,224 63,375 -25%

Note:
(1) Preliminary numbers



Shin Kong Life
Financial Summary

(NT$mn)
1H 09/1H 08 Q2 09/Q2 08
Income Statement Data 2008 1H 2008 1H 2009 % change Q2 2008 Q2 2009 % change
Premium income 152,347 71,419 84,629 18% 39,751 43,399 9%
Investment income
Interest income 38,668 18,621 18,988 2% 9,077 9,178 1%
Gains on investments in securities (4,780) 3,111 (91) -103% 2) 1,362 -65375%
Gains on real estate investments 6,098 1,447 7,488 417% 665 6,695 907%
FX (12,552) (13,009) (1,866) -86% (3,285) (4,567) 39%
FX gain or loss (2,434) (22,772) (809) -96% (1,204) (11,883) 887%
Hedging (11,118) 9,762 (1,056) -111% (2,081) 7,316 -452%
Impairment loss (5,801) (4,559) (93) -98% (1,284) 0) -100%
Total Investment income 21,632 5,611 24,427 335% 5,171 12,667 145%
Other operating income 5,733 3,865 1,560 -60% 1,864 878 -53%
Provision for reserves
Provisions (170,844) (76,080) (94,197) 24%  (42,773) (48,257) 13%
Recoveries 83,159 29,784 27,816 -7% 16,148 16,635 3%
Total provisions for reserves, net (87,685) (46,297) (66,381) 43% (26,625) (31,622) 19%
Insurance payments (94,758) (39,132) (35,748) -9% (20,873) (20,885) 0%
Commission expense (5,542) (3,002) (2,365) -21% (1,377) (1,163) -16%
Separate account revenue 145,493 79,688 38,597 -52% 34,311 18,607 -46%
Separate account expenses (145,493) (79,688) (38,597) -52% (34,311) (18,607) -46%
General and administrative expenses (15,150) (8,200) (6,657) -19% (3,762) (3,460) -8%
Other operating costs and expenses (2,944) (1,341) (1,105) -18% (760) (533) -30%
Operating income (26,367) (17,077) (1,642) -90% (6,610) (719) -89%
Non-operating income and expenses 737 487 1,319 171% 365 1,287 252%
Income taxes 5,892 3,719 (998) -127% 977 (858) -188%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income (19,738) (12,871) (1,321) -90% (5,268) (290) -94%
1H 09/1H 08 Q2 09/Q2 08
Balance Sheet Data 2008 1H 2008 1H 2009 % change Q2 2008 Q2 2009 % change
Total assets 1,301,251 1,293,658 1,352,583 5% 1,293,658 1,352,583 5%
Total shareholders' equity 24,779 49,200 28,169 -43% 49,200 28,169 -43%

Note:
(1) Preliminary numbers



Shin Kong Bank
Financial Summary

(NT$mn)
1H 09/1H 08 Q2 09/Q2 08
Income Statement Data 2008 1H 2008 1H 2009 % change Q2 2008 Q22009 % change
Interest income 13,220 6,535 4,266 -35% 3,290 2,050 -38%
Interest expense (7,001) (3,435) (2,171) -37% (1,750) (961) -45%
Net interest income 6,219 3,100 2,095 -32% 1,540 1,089 -29%
Fee income 1,881 1,014 922 -9% 539 517 -4%
Fee expense (488) (254) (258) 2% (133) (138) 4%
Net fee income 1,393 760 664 -13% 407 379 -7%
Gains on bill & securities (160) Q) 670 -73789% (253) 89 -135%
Gains recognized under equity method, net (195) 49 16 -68% 6 7 16%
Gains on foreign exchange, net 106 12 56 377% 12 (112) -1043%
Other gains or losses, net 118 562 89 -84% 215 154 -28%
Operating expense (5,262) (2,779) (2,456) -12% (1,379) (1,203) -13%
Pre-provision income or loss 2,218 1,702 1,133 -33% 548 403 -26%
Provision expense (1,996) (891) (872) -2% (392) (331) -16%
Income tax (expense) benefit 5 (130) (31) -76% (82) (23) -85%
Net income 227 682 230 -66% 74 59 -21%
1H 09/1H 08 Q2 09/Q2 08
Balance Sheet Data 2008 1H 2008 1H 2009 % change Q2 2008 Q22009 % change
Total assets 402,856 402,772 395,990 -2% 402,772 395,990 -2%
Total shareholders' equity 20,605 21,883 21,748 -1% 21,883 21,748 -1%
Total loans, net @ 280,063 280,933 279,721 0% 280,933 279,721 0%
Total deposits 356,193 342,226 355,612 4% 342,226 355,612 4%
Operating Metrics (cumulative) 2008 1H 2008 1H 2009 Q2 2008 Q2 2009
Fee income ratio 18.6% 17.0% 18.5% 21.1% 23.6%
Cost income ratio 70.3% 62.0% 68.4% 71.6% 74.9%
Loan/deposit ratio (excl. credit card) 78.6% 82.1% 78.7% 82.1% 78.7%
Loan/deposit ratio (incl. credit card) 80.0% 83.7% 79.9% 83.7% 79.9%
Net interest margin 1.69% 1.70% 1.16% 1.67% 1.19%
Net interest spread 2.02% 2.03% 1.40% 2.00% 1.40%
Pre-provision earnings/assets 0.56% 0.43% 0.28% 0.14% 0.10%
Pre-provision earnings/equity 10.61% 7.90% 5.35% 2.54% 1.90%

Note:
(2) Preliminary numbers

(2) Exclude credit cards but include overdue receivables
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